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New Ventures Group formed with Gippsland Offshore Petroleum 
 
 
 
Gas2Grid Limited (GGX) and Gippsland Offshore Petroleum (GOP) have formed a Study Group with the 
purpose to pursue new venture opportunities.  The key criteria in the selection of projects are proven 
hydrocarbon systems, excellent tax regime and obvious commercialisation.   
  
As a first project, the Group has selected an onshore basin in an OECD country where total hydrocarbons 
in place found to date amount to 13 Tcf of gas and 500 mmbbls oil.   Commercialisation is obvious as the 
basin contains major industrial and population centers and is well connected to hydrocarbon infrastructure.  
Exploration in the basin has stagnated for 20 years and the group is confident of the potential of the area. 
  
Background 
 
Gas2Grid is an oil and gas exploration company with a focus on developing stranded resources.  The 
company own and operates 100% of SC44 onshore Cebu Island in the Philippines which contains two 
1960’s gas discoveries which the company is seeking to commercialise.  Operations on the Malolos1 
feature (potential resources >150 bcf) will commence in Q3/Q4 2005 with a view to establish commerciality 
through a long term production test.  The gas would be converted into electricity and sold locally or in Cebu 
City which has 1.5 million inhabitants and is located some 30 km north of SC44.  Gas2Grid has executed a 
Head of Agreement with Marubeni who would handle all aspects of power generation. 
  
Gippsland Offshore Petroleum are currently earning a 51% interest through drilling in 3 blocks in the 
Gippsland Basin, Australia which has historically hosted discovered oil reserves of 4 billion barrels and gas 
reserves of 10 TCF. The basin has been under-explored by world standards and recent drilling in poorly 
regarded areas of the basin has resulted in the discovery of hydrocarbons. GOP has particular expertise in 
the use of the FalconTM airborne gravity gradiometer system developed by BHP Billiton and the integration 
with existing seismic and geological data which has defined the targets to be drilled. GOP’s focus in it’s new 
ventures is to apply it’s expertise in the use of specific new technologies to solve geological problems in a 
particular exploration province and unlock new oil and gas reserves.  
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