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The Company is pleased to provide the following update on appraisal and exploration operations within its existing 
exploration licences.   

Philippines 

 

SC 44 (100% interest)  

 

Implementation of the Malolos-1 and Nuevo Malolos-1 workover program has been slightly delayed due to 
later than expected finalization of equipment and services. Organising land based exploration and drilling 
activities in the Philippines is always a challenge due to the lack of in-country equipment and services. 
Delays have also occurred due to the recent effects of the devastating typhoon that has affected transport 
and logistics in and around Manila. The required workover equipment is being assembled and imported into 
the Philippines. A revised timetable aims to commence the workover and testing operations by November. 

 

A detailed GPS survey has recently been completed. The survey aimed to locate all roads and tracks within 
SC 44 that are suitable for seismic acquisition. The survey has been a success and completed on-time and 
within budget. It is planned to acquire approximately 100 kilometres of new seismic data in early 2010.   

  

FIGURE 1: Service Contract 44 

 

Newly Surveyed Roads Suitable for Seismic Acquistion  



     
France, St. Griede (50%)  

 
The Aero-Gravity (AGG) Survey contract has been awarded to Aberdeen-based Bell Geospace. Data 
acquisition is planned to commence by the end of October, 2009, subject to requisite approvals. 

 
Vintage, raw seismic data has been received and it is being prepared for reprocessing.   

Australia - EP 453, Canning Basin (100%)  

 

Reprocessed seismic data is currently being interpreted. 

 

Plans to drill in 2010 with funding likely to be by way of equity farmout. 

   

New Ventures 
New venture opportunities are continually being assessed in regions close to the existing licence holdings with some 
reviews at an advanced stage.   

Corporate Opportunities 
Various corporate opportunities are also under assessment.       
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