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Company Overview

Strategy Financial Snapshot

• Clear focus on conventional oil & gas exploration and 
appraisal across known petroleum producing regions.

• Proportionally more oil and gas has been discovered in 
geologically young rocks Jurassic Cretaceous and Tertiary)

Shares on Issue 391 milion

Unlisted Options
geologically young rocks Jurassic, Cretaceous and Tertiary)

• Strategic review of existing portfolio has identified a number 
of low risk targets to deliver immediate value and increase 
shareholder returns.

5 cents (15-06-2012)
Share Price

72 million
4.9 cents

Market Capitalisation $19.2 million

• Farmout selected properties to fund exploration.

• Board and Management provides many years experience 
with demonstrated success in oil and gas exploration 

Substantial Shareholders 
(3 Directors)

Dennis Morton
Darren Reeder

David Munns

and development.

• Farmout, new venture and corporate opportunities continually 
being assessed......grow or die!

Asset Portfolio

SC 44 (100%)
Onshore, Central Cebu Island,

SC 44 (100%)
Philippines

St. Griede (100%)
Onshore, Aquitaine Basin, 

France

( %)
Onshore, Canning Basin, 

EP 453 (100%)
, g ,

Australia
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Experienced Board & Management

Dennis Morton Founding Managing Director of Eastern Star Gas (ASX: ESG) from which he retired in late 
2007 Dennis has 36 years experience in the conventional oil and gas industry with specialistDennis Morton

Managing Director
2007. Dennis has 36 years experience in the conventional oil and gas industry with specialist 
expertise and success in the exploration and discovery of commercial oil and gas and coal 
seam gas in Australia and South East Asia.

David Munns With a Bachelor of Mechanical Engineering David has wide experience in drilling and 
engineering operations in South East Asia and particularly in the Philippines He is Chairman

Non-Executive Chairman
engineering operations in South-East Asia and particularly in the Philippines. He is Chairman 
of Desco, Philippines – a drilling and engineering firm operating in the field of conventional 
petroleum and geothermal drilling.

Darren Reeder
Mr Reeder is a substantial shareholder and a long term supporter of the Company with 14.8% 

f th i d it l M R d i Si b d d t l b f b iDarren Reeder

Non-Executive Director

of the issued capital. Mr Reeder is Singapore based and controls a number of businesses 
including an oil and gas drilling and workover company with operations in the Philippines. The 
Company will benefit from Mr Reeder’s extensive experience in oil and gas drilling and 
production operations.

Patrick is a member of the Institute of Chartered Accountants in Australia England and Wales
Patrick Sam-Yue

Non-Executive Director

Patrick is a member of the Institute of Chartered Accountants in Australia, England and Wales 
and a Fellow of the Financial Services Institute of Australasia. He has over 20 years 
experience in financial and corporate management in Australia having held senior executive 
and company secretary positions with ASX listed entities in the oil and gas and minerals 
industry.
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Experienced Management
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Investment Highlights
PH

I

SC 44
100%
Philippines

• 2010 Malolos-1 workover tested gas/oil from shallow, sandstone intervals

• 2010 seismic program results have for the first time mapped Miocene age limestone reefs that 
are oil and gas productive elsewhere in the Philippines and make an exciting new exploration LIPPIN

ES

Philippines g g
drilling target in addition to sandstones trapped in anticlines

• November/December, 2011 test of already discovered, deeper oil and gas bearing sandstone 
intervals in Malolos-1

• 2011 seismic acquisition completed and 3 drilling prospects mapped Sq p g p p pp

• 3 well exploration drilling program planned for the first half of 2012

St. Griede • Aim is to extend oil and gas production from nearby producing fields

100%
France

• No drilling or seismic activity for the last 20 years provides a great opportunity

• Existing work has highlighted many attractive and large leads and prospects

• seismic planned for 2012 and drilling in 2013

3 li li ti l d d ith F h G t• 3 new licence applications lodged with French Government

Corporate Objectives • Drill three Philippine exploration wells (SC 44) in 2012

• Expand interests in France and drill• Expand interests in France and drill

• Review corporate mergers and acquisition opportunities

5



Low risk program to provide immediate results
PH

I

Philippines SC44: Work Program (100% GGX)

LIPPIN
ES

Q4-2010
Seismic

Nov/Dec 2010

Q2/4-2011 
Phase 2 Workover Program

March December 2011

2012
Drilling Program

Q2-2010 
Phase 1 Workover 
Program & Seismic S

Nov/Dec 2010

Completed

OBJECTIVE:

Acquired 115 kms new 

March-December, 2011

~$1.5million expenditure

OBJECTIVE:

• 2011 seismic program 

• Drill 3 exploration wells H1 
2012

• ~$4-6million expenditure

• COMPLETED: May 2010

• $1.0 m cost

OBJECTIVE:

• Production test above 900m cqu ed 5 s e
seismic data

Detailed current known reef 
and sandstone targets

Generate three known 

completed (67 kms) – 3 
drilling prospects delienated

• Planned production test 
between 1,100 – 2,250m of 
previously oil & gas

• Well design and rigs being 
evaluated

Production test above 900m 
for gas

• Cased hole electric logs

• 115 kms new seismic

OUTCOMES:
exploration drilling targets

previously oil & gas 
productive sandstones

Results known in December, 
2011

• Presence of natural gas 
confirmed

• Multiple gas bearing intervals 
identified

• Reservoir properties are 
good quality

• Seismic has imaged reef 
prospects similar to prolific 
gas producers in the region
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Service Contract 44, Cebu Island
PH

I

Producing Petroleum Region

R i l d ti f b th il d i 1970

ILIPPIN
ES

 Regional production of both oil and gas since 1970s

 Large oil and gas discoveries in Philippine Miocene age limestone reefs 
which is an exploration target in SC 44

 Oil and gas discoveries also in Miocene age, marine sandstones which S

is a target in SC 44

 Closest Oil discoveries made immediately north and adjacent to SC 44
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Service Contract 44: History
PH

ISC 44  Service Contract issued on 28th January, 2004 (100% to GGX) with a current area of 750 sq kms LIPPIN
ES

 Required to drill a minimum 4,750 metres during the 7 year term

Initial Commitment Sub-Phase-1 (03-2006): G&G ($200,000) and drill 1 well ($500,000)

Sub-Phase 2 (03-2008): Drill 1 exploration well plus seismic ($1,000,000)

Sub Phase 3 (03 2011): Drill 2 exploration wells ($1 000 000)

S

Sub-Phase 3 (03-2011): Drill 2 exploration wells ($1,000,000)

Completed 2006: Nuevo Malolos-1: drilled, cased and suspended  (1,945 metres)

2006: Malolos-1: re-entered and tested

2006: Swab tested Nuevo Malolos-1 and Malolos-1

TOTAL: $2.7 million

2007: Geochem Study; Reservoir Study

2010: Malolos-1 – 2010 workover/cased hole logging

2010: 115 kilometres seismic acquisition program completed

2011: 67 kilometre seismic survey completed TOTAL: $7 0 million2011: 67 kilometre seismic survey completed

25% relinquishment (750 sq kms)

Outstanding 
Commitment

 Phase 2 well workover – Underway

 Drill 3 new exploration wells (DOE extension until July, 2012)

TOTAL: $7.0 million
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Malolos-1: Workover Program  
PH

I

Phase 1 Workover Program Success

LIPPIN
ES

• Restricted to shallow area of the well <900m

• Natural gas confirmed along with quality reservoir, undamaged

• Multiple gas bearing intervals identified and gas and fluid 
samples taken for analysise 

1

Gas/Oil Production

Sp y

• Four separate sandstones (each 3 - 5 metres thick) over the 
gross interval 367.3 - 478.5 metres

• Additional 3 metre thick gas bearing sandstone over the interval 
774.2 - 777.3 metres

Ph
as

eGas/Oil Production

e 
2

Gas

Oil

• Gross 23 metre thick gas column (816.9 - 839.7 metres) 
overlying water.

Phase 2 Workover H2 2011
Ph

as
e

Water

• Deeper oil and gas sandstones to be tested between 1,100 –
2,250 metres

• Results known early by end of 2nd Half 2011

Phase 2 Workover H2 2011

Results known early by end of 2 Half, 2011

• Oil sandstone at 2,173 metres the main target

• Convert gas into electricity for local sale

• Oil sales within 6 months of establishing production

Main Target
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MALOLOS-1: Oil Bearing Intervals
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SC 44: Phase 2 Workover - Gas Flows and Oil Recovery
June, 2011
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Northern SC 44: Seismic and Well Map
PH

IILIPPIN
ESS
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CALIDGNAN PROSPECT



ESPERANZA PROSPECT
PH

IILIPPIN
ESS
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BUENAVISTA PROSPECT



St. Griede Licence, Aquitaine Basin
FRR

A
N

C
E
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St. Griede – Licence History
FRIssued 31st May, 2008

T t l A 1 238 k

R
A

N
C

E

Total Area 1,238 sq km

Holders Gas2Grid Limited (100%) – Operator

Term 5 years

Commitment €361/km2/Year 

€446,918/year (G2G share €223,459/year) 

Indicative Work 
Program

Year 1 (2008-09): G&G Studies – Completed

Year 2 (2009-10): Airborne Gravity Survey – Completed

Year 3 (2010-11): Seismic

Year 4 & 5 (2011-13): 1 exploration wellYear 4 & 5 (2011-13): 1 exploration well

Fiscal Terms • Oil royalty system with royalty and taxes based on annual field production

• Royalty progresses from 0-12% from <50,000 to >300,000 metric tonnes

• Oil taxes: Communities €213/100t production; Department €271/t• Oil taxes: Communities €213/100t production; Department €271/t

• Gas royalties progress from 0-5% for <300mcf to > 300 mcm

• Gas taxes: Communities €61.7/mcm; Department €78/mcm
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St. Griede - Overview
FR

• Purchased 50% residual interest in licence – now own 100%

• Aquitaine Basin is a prolific hydrocarbon province with over 13 TCF of gas and 450 million barrels of liquid R
A

N
C

E

hydrocarbons produced from the basin

• Markets and infrastructure are well developed for a commercial discovery

• Little activity in past decade as French majors went international

• Gas prices in Europe continue to trade at highs (~$12/GJ) - roughly 3-4 times East Coast Australia

• Work Program:

 3rd-4th Quarter, 2009: Aero-gravity survey completed

 2nd Quarter, 2010: 800 kms seismic reprocessing completed

 2012: Seismic Reprocessing (underway) and data acquisition

 1st-2nd Quarter, 2013: Drill one exploration well

Neighbouring Oil & Gas Fields:
Pecorade 21 mmb & 38 bcf gas
Vic Bilh 32 mmb & 40 bcf gas
Lagrave 24 mmb
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St. Griede – Prospects are Very Large

Anticlines

19


